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12#3#44% -EFGH- IJ- EKL- '#>#9#- L#- "M- - NGO- ""$%"$"%!"- P- QRIRK- ISSTKUIRK- VO
9TKWTIXXI-NV-*RRVUVRY-G-NV-QSGQI-TGOIRVUK-IOOI-'#>#)#-!"$!%$"%!"-L#-,%&"Z"C-SGT
OI-EKQRVR[\VKLG-NGO-=LKNK-STKUVLEVIOG-NGOOI-TGRG-RGTTVRKTVIOG-EKLRTK-OG-NVQETVXVLI\VKLV
VL- 9VGXKLRG?]- ^J- VO- LKNK- STKUVLEVIOG- GTKWI- QGTUV\V- NV- STVXI
IEEKWOVGL\I&KTVGLRIXGLRK&STGQI- VL-EITVEK-G-XKLVRKTIWWVK-NGOOG-NVQETVXVLI\VKLV-G
QGTUV\V-NV-ILVXI\VKLG-Q[O-RGTTVRKTVK-IO-_VLG-NV-QGLQV^VOV\\ITG-OI-EVRRINVLIL\I]

12#5647$% EFGH- IJ VO- 9TKWTIXXI- NV- IRRVUVRY- G- QSGQI- ='#>#)#- !"$!%$"%!!- L#- ,%- &- "Z"C

=9IT\VIOG-XKNV_VEI-'>)-L#-+!-`-!"C,"-NGO-".-LKUGX^TG-"%%/-*QQGWLI\VKLG-NGOOG
TVQKTQG?a-S[^^OVEIRI-VL-<#;#)#9#-L#-,"-NGO-"%$!%$"%!!?-EKLEKTNIRK-EKL-OI-)GWVKLG
9VGXKLRG- STGUGNG- bVL- EKGTGL\I- EKL- c[ILRK- NGEVQK- EKL- '#>#9#- L#- ".+- NGO
%M$!!$"%!!- =*SSTKUI\VKLG- NGO- STKRKEKOOK- NV- VLRGQI- SGT- OAIRRVUI\VKLG- NGO- 3KNK
STKUVLEVIOG- ;#3#*#)#?J- EFG- OG- TVQKTQG- IQQGWLIRG- EKL- OI- EVRIRI- '#>#)#- UGLWILK
TVSITRVRG- Q[OOG- RTG- ILL[IOVRY- NV- N[TIRI- NGO- STKRKEKOOK- NV- VLRGQI] ^J- TVGLRTILK- LGO
c[INTK-_VLIL\VITVK-NGO-STKWTIXXI-EVRIRK-ILEFG-I\VKLV-VL_KTXIRVUGa-STKXK\VKLIOV-G
NV-QGLQV^VOV\\I\VKLG]-RTI-RIOV-I\VKLVa-TVGLRTI-OAVLV\VIRVUI-NV-E[V-IOOAKWWGRRKa-EJ- OAI[RTVEG
NGO-OV^TKa-FI-NIRK-OI-Q[I-NVQSKLV^VOVRY-I-SKTRITG-OI-STKSTVI-RGQRVXKLVIL\I-Q[O-RGXIa
I-RVRKOK-WTIR[VRKa-EKL-EKLQGW[GLRG-KSSKTR[LVRYa-NI-SITRG-NGO-4GRRKTG-QETVUGLRGa-NV
IEEKOOITQV-OAKLGTG-NGO-SGTLKRRIXGLRK]

8%946:#27$%-- EFG-QV-P-G__GRR[IRK-[L-QKLNIWWVK-VL_KTXIOG-NV-XGTEIRK-bXGNVILRG-IEc[VQV\VKLG-NV
STGUGLRVUV-Gd-ITR#-..C-NGO-'#9#)#-L#-"%Z$"%!%J-SGT- OAI__VNIXGLRK-IV-QGLQV-NGOOAITR#
!"+-EKXXV-!%-G-!!-NGO-'#:WQ-!C.$"%%C-VL-[LK-EKL-WOV-ITRR#-"-EKXXV-!-OGRR#-=[?-G-.
OGRR#- =I?- LKLEFe-Z- EKXXI-!-NGO-)GWKOIXGLRK-STKUVLEVIOG-SGT- OI-NVQEVSOVLI-NGOOG
IEc[VQV\VKLV-VL-GEKLKXVI-NV-_KTLVR[TG-G-QGTUV\V-TGOIRVUK-I-EKOI\VKLG-NV-OIUKTK]

*7$%)7$$% EFG I- QGW[VRK- NGOOI- Q[NNGRRI- VLNIWVLG- NV- XGTEIRK- QKLK- QRIRV- IQQ[LRV- L#- "

STGUGLRVUV- NV- QSGQI- bI- _TKLRG- NGOOI- TVEFVGQRI- I- L#- "- KSGTIRKTV- GEKLKXVEV- `- LGOOI
_IRRVQSGEVGa fKRGO- 9IOI\\K- :KUGTIa 8IEEITVK fKRGOQ- QLE- NV- 8IEEITVK- >g6Ja
VLNVUVN[IRV- Q[OOI- ^IQG- NGOOG- GQSGTVGL\G- EKLRTIRR[IOV- TGWVQRTIRG- NIOOI- QRI\VKLG
ISSIORILRGa- NGOOI- OKEIOV\\I\VKLG-[RVOG- VL- EVRRYa- NGOOI- EIRGWKTVI-IO^GTWFVGTI-G-NGOOI
TVOGUIL\I-Q[O-XGTEIRK-NGWOV-KSGTIRKTV-GEKLKXVEV]-NIOOI-EKXSITI\VKLG-NGOOG-K__GTRG
SGTUGL[RGa- OI- XVWOVKT- K__GTRI- TVQ[ORI- GQQGTG- c[GOOI- _KTX[OIRI- NIOOAKSGTIRKTG
GEKLKXVEK-8IEEITVK fKRGOQ-QLE-NV-8IEEITVK->g6-`-9VI\\I-'[EEVK->IOVX^GTRV-Lh
+- &- !"!%%- 6[LGK- `- 6#@#- $9#(5*- %%CC"CC%%,"- IXXKLRILRG- I- i- !%+a%%- b(UI
VLEO[QIJ]

-;6:#9<67$% EFGH-IJ-P-NIRK-STKEGNGTG-IN-I__VNIXGLRK-NVTGRRK-NGV-QGTUV\V-VL-c[GQRVKLG-QGEKLNK

OAITR#-!"+-EKXXV-!%-G-!!-NGO-'#:WQ#-!C.$"%%C-VL-[LK-EKL WOV-ITRR#-"-EKXXV-!-OGRR#
=[?-G-.-OGRR#-=I?-LKLEFe-Z-EKXXI-!-NGO-)GWKOIXGLRK-STKUVLEVIOG-SGT-OI-NVQEVSOVLI
NGOOG- IEc[VQV\VKLV- VL- GEKLKXVI- NV- _KTLVR[TG- G- QGTUV\Va- RTIRRILNKQV- NV- QGTUV\V- VUV
STGUVQRV bTVEKLN[EV^VOV- IOOA*OOGWIRK- ((<- NGO- '#:WQ#- L#- !C.$"%%Ca- 695- ++!!%%%%&,
=4GTUV\V- NV- QVQRGXI\VKLG-IO^GTWFVGTI?J G- EKX[Lc[G-NV- VXSKTRK- VL_GTVKTG- IN-0[TK
"%#%%%a%% bVL- IQQGL\Ia- VL- IQRTIRRKa- NGOOAK^^OVWK- NV- IQQ[XGTG- [LI- SO[TIOVRY- NV
STGUGLRVUVJ]-^J VO-STG\\Ka-VL-TGOI\VKLG-IOOI-LIR[TI-NGOOG-STGQRI\VKLV-TVEFVGQRGa-ISSITG
GQQGTG- EKLWT[Ka- LKL- GUVNGL\VILNKQV- STG\\V- _[KTV- XGTEIRK- QGEKLNK- VO- STVLEVSVK
NGOOA!"#$%&'()*(&#+,,!"!-a-WV[QRK-ILEFG-OAGQVRK-NGO-QKLNIWWVK-VL_KTXIOG-NV-XGTEIRKa
XGNVILRG- IEc[VQV\VKLG- NV- STGUGLRVUV]- EJ QV- P- ISS[TIRK- EFG- LKL- GQVQRKLK
EKLUGL\VKLV QRVS[OIRG-NIOOI-6KLQVS-4#S#*#a-IV-QGLQV-NGOOAITR#-"C-NGOOI-:GWWG-L#-,MM
NGO-".$!"$!///a-EKXG-XKNV_VEIRK-NIOOAITR#-!-EKXXI-,-NGO-'#:#-!"$Z$"%%,-L#-!CMa
EKLUGTRVRK- EKL-XKNV_VEI\VKLV- VL- :GWWG- L#- !/!- NGO- .%$Z$"%%,a- IO-XKXGLRK- IRRVUG
SGT-VO-RVSK-NV-QGTUV\VK-NG-c[Ka-ILEFG-IV-_VLV-NGO-TVQEKLRTK-K^^OVWIRKTVK-NGV-SITIXGRTV
c[IOVRY&STG\\K- Gd- ITR#- !- EKXXI- ,,/- NGOOI- :#- "/C$"%%C]- NJ- LKL TVGLRTILNKQV- LGV
EIQV- NGOOAITR#- !- EKXXI-Z-NGO-'#:#- /+$"%!"a- UIOWKLK- V- STVLEVSV- NGOOI-XIWVQRTIR[TI
EKLRI^VOG- bE_T#-6#-6KLRV-4G\#-)GW#OG-6KLRT#-9VGXKLRG-'GOV^#- %C$%Z$"%!"-L#- "Z!J
QGEKLNK-E[V- QKLK-GQEO[QV- NIOOG- _KTXG-NV- WGQRVKLG-K^^OVWIRKTVI-NGWOV- IEc[VQRV- bVUV
EKXSTGQK- VO- X#G#S#I#a- SGT- GQRGLQVKLG- ILEFG- Gd- ITR#- !- EKXXI- ,+%- NGOOI- :#
"/C$"%%C-EKQj-EKXG-XKNV_VEIRK-NIOOAITR#-Z-EKXXI-"-"h-SGTVKNK-NGOOI-:#-/,$"%!"J-V
EIQV-NV-I__VNIXGLRK-NVTGRRK-EKLQGLRVRV-NIOOI- OGWWG- bGa-c[VLNVa-ILEFG- VO- EIQK-NV-E[V
IOOAITR#-!"+-EKXXI-!!-NGO-'#:WQ#-L#-!C.$"%%CJ]-GJ-QV-P-STKEGN[RKa-EKX[Lc[Ga-IN
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G__GRR[ITG- OG-UGTV_VEFG-Q[O-X#G#S#I#-NGOOI-6KLQVS-bVUV-EKXSTGQV-WOV-IEEKTNV-c[INTKJ
QGL\I-RTKUITG-QGTUV\V-VNKLGVa-TVQSGRRK-I-c[GOOV-TVEGTEIRV]

12#5647$% EFGH-IJ-SGT-OA[TWGL\I-NV-STKUUGNGTG-VL-TGOI\VKLG-IOOAVXXVLGLRG-VLV\VK-NGOOAVLV\VIRVUIa

OAG__VEIEVI-NGO-STGQGLRG-IRRK-P-Q[^KTNVLIRI-TVQKO[RVUIXGLRG-IOOAGQVRK-NGWOV-GUGLR[IOV
EKLRTKOOV-NV-E[V-IOOAITR#-.M-NGO-':WQ-!C.- $-"%%C-bG-Q#X#V#J]-LGO-EIQK-NV- TVQEKLRTK-NV
GOGXGLRV- KQRIRVUV- TVQSGRRK- I- c[ILRK- NVEFVITIRK- IV- QGLQV- NGOOAITR#- .M- NGO- '#:WQ#- L#
!C.$"%%C- bG- Q#X#V#Ja- UGTTY- NVQSKQRI- OI- NGEINGL\I- NIOOAI__VNIXGLRK- EFGa- c[VLNVa
NGUG- GQQGTG- TVEKLKQEV[RK- EKXG- TVQKO[RVUIXGLRG- EKLNV\VKLIRK]
EKLQGW[GLRGXGLRGa- L[OOI- QITY- NKU[RK- SGT- OG- GUGLR[IOV- IRRVUVRY- XGNVK- RGXSKTG
EKXSV[RG- NIOOAI__VNIRITVK]- ^J OI- STGQGLRG- QSGQI- RTKUI- EKSGTR[TI- VL- [LI- _KLRG
GQRGTLI-bEKL-UVLEKOK-NV-NGQRVLI\VKLG-G-STKUGLVGL\I-NI-_KLNV-GQRGTLVa-KUUGTK-NIOOI
)GWVKLGa-QKWWGRRK-GQRTILGK-IOOI-QRI\VKLG-ISSIORILRGJ-Ga-c[VLNVa-LKL-QKWWGRRI-IN
GUGLR[IOV- OVXVRV- NV- QSGQI- VLRGTLV- KN- GQRGTLV- bE_T#- 6KTRG- NGV- 6KLRV- 4G\#- )V[LVRG- VL
QGNG-NV-6KLRTKOOK-NGOV^#-L#-Z$"%!!a-6KTRG-6KLRV-4G\#-)GW#OG-6KLRT#-:VW[TVI-NGOV^#
/$"%!!a-6KTRG-6KLRV-4G\#-)GW#OG-6KLRT#-7KQEILI-NGOV^#-LL#-Z$"%!!-G-!Z/$"%!!a-6#
6KLRV-4G\#-)GW#OG-6KLRT#-5GLGRK-L#-..C$"%!"J]-EJ OI-EKXSGRGL\I-VL-RGXI-NV-SITV
KSSKTR[LVRY-G- OKRRI-IOOI-NVQETVXVLI\VKLGa-KORTG-EFG-IV- QGLQV-NGOOAITR#-+%-NGOOI-:#)#
.,$"%%M- G- NGO- '#:WQ#- !/M$"%%C- VL- [LK- EKL- VO- '#:WQ#- L#- "!+$"%%.- G- "!C$"%%.a
TVGLRTI- RTI-c[GOOG-STKUVLEVIOV-ILEFG-IV-QGLQV-NGOOI-'#>#)# !"$!%$"%!"-L#-,%&"Z"C
bVN-GQRa-VO-4GRRKTG-KSGTI-LGOOAIX^VRK-NV-IRRVUVRY-RVSVEIa-NVTGRRIXGLRG-OGWIRI-IN-IRRVUVRY
STKSTVI- G- LGOOG- EKXSGRGL\G- NGOOAGLRG- OKEIOGa- GQRTVLQGEI\VKLG- NGOOAIRRVUVRY
IXXVLVQRTIRVUI-NV-QSGEV_VEI-NGOOK-QRGQQKa-WV[QRI- OI- OGRR[TI-NIRI-NIOOI-XIWVQRTIR[TI
EKLRI^VOGa-E_T#-6#-6KLRV-4G\#-)GW#OG-6KLRT#-:KX^ITNVI-!!C$"%!!$9*)-G-7KQEILI
CM$"%!!$9*)a-VL-[LK-EKL-OI-6VTEKOITG-L#-.C-NGO-".$!"$"%%M-G-,%-NGO-".$!"$"%!%
NGO- 8VLVQRGTK- NGOOA0EKLKXVI- G- NGOOG- @VLIL\G&'VSITRVXGLRK- NGOOI- )IWVKLGTVI
>GLGTIOG- NGOOK- 4RIRKJ]- NJ OAI__VNIRITVK- NGO- QGTUV\VK- UGTTY- TGQK- GNKRRK- EFG- NG^^I
IQQ[XGTG- WOV- K^^OVWFV- NV- E[V- IOOI- :GWWG- !.- *WKQRK- "%!%- L#!.C- bVUV- EKXSTGQV- V
STKSTV- K^^OVWFV- NV- INGXSVXGLRK- LGV- EKL_TKLRV- NGV- Q[^&EKLRTIGLRVa- VO- TVQSGRRK- NI
SITRG-NGWOV-QRGQQV-Q[^&EKLRTIGLRV-G-NV-EKX[LVEI\VKLG-NV-E[V-IO-EKXXI-/-NGOOAITR#-.
NGOOI-EVRIRI-OGWWGJ-G-NGO-_IRRK-EFG-LGO-EIQK-VL-E[V-OG-RTILQI\VKLVa-STGUVQRG-NIOOAITR#.
EKXXI-M-NGOOI-:GWWG-!.C$"%!%a-UGLWILK-GQGW[VRG-QGL\I-IUUIOGTQV-NGO-^KLV_VEK
^ILEITVK- K- SKQRIOG- KUUGTK- NGWOV- IORTV- QRT[XGLRV- VNKLGV- I- EKLQGLRVTG- OI- SVGLI
RTIEEVI^VOVRY- NGOOG- KSGTI\VKLVa- EVk- EKXSKTRGTY- OI- TVQKO[\VKLG- NV- NVTVRRK
NGOOAI__VNIXGLRK]

+65=6737$% VO-'#9#)#-L#-"%Z$"%!%a-VL-SITRVEKOITG OAITR#-..,-EKXXI-"-VL-[LK-EKL-OAITR#-Z-EKXXV

,- G- !%- NGO- )GWKOIXGLRK- STKUVLEVIOG- SGT- OI- NVQEVSOVLI- NGOOG- IEc[VQV\VKLV- VL
GEKLKXVI- NV- _KTLVR[TG- G- QGTUV\Va- SGT- E[V- OI QRVS[OI\VKLG- NGO- EKLRTIRRK- IUTY- O[KWK
RTIXVRG- QEIX^VK- NV- OGRRGTI- EKXXGTEVIOG- EKL- E[V- OI- QRI\VKLG- ISSIORILRG- NVQSKLG
OAKTNVLI\VKLG-NGV-QGTUV\V]

*7$%)7$$%) EFGH- IJ- OAITR#- C&^VQ- NGO- '#:WQ#- L#- !C.$"%%C- bEKQj- EKXG- VLRTKNKRRK- NIOOAITR#- "%
EKXXI-!-OGRR#-I-NGOOI-:#-.+$"%!"Ja-IV-QGLQV-NGOOAITR#-/-NGOOI-NGOV^GTI\VKLG-VL-NIRI
"Z$!"$"%!"-NGOOA*5#6#9#a-LKL-KSGTI-LGO-EIQK-NV-QSGEVGa-RTIRRILNKQV-NV-I__VNIXGLRVa
IOOK- QRIRKa- RGXSKTIOXGLRG- LKL- VLRGTGQQIRV- Ga- EKX[Lc[Ga- VL_GTVKTV- IOOI- QKWOVI
STGUVQRI]-^J-LGOOG-XKTG-NGOOAGXVQQVKLG-NGOOI-NVQEVSOVLI-IRR[IRVUI-NGOOAITR#-..&RGT-NGO
'#:#-!Z/$"%!"-bSTGUVQRK-NIOOI-EKLUGTQVKLG-VL-:#-""!$"%!"J-NI-SITRG-NGOOA*#5#6#9#a
OK- QETVUGLRG- 4GRRKTG- TVQ[ORI- WVY- I^VOVRIRK- Q[OOI- STKEGN[TI- 4(82>$6(>- Ga- c[VLNVa
TVQ[ORI-GQQGTG-WVY-EGLQVRK-NIOOI-STGNGRRI-*[RKTVRY]

12#4%)7$$% NGO-6KNVEG-(NGLRV_VEIRVUK-NV->ITI >8',)?@A@@ABCBDE IQQGWLIRK-NIOOA*[RKTVRY-SGT-OI
UVWVOIL\I-Q[V-EKLRTIRRV-S[^^OVEV-NV-:IUKTVa-4GTUV\V-G-@KTLVR[TG]

+6F#;7$% EFG- VO- STGQGLRG- IRRK- I__GTVQEG- IO- 6GLRTK- NV- )GQSKLQI^VOVRY- %M%"+!`- 92:(7(6f0

>(25*3(:(-0-9*)(-2992)7;3(7*A

G$$#4%) EFG-R[RRI-OI-NKE[XGLRI\VKLG-P-NGSKQVRIRI-IWOV-IRRV#

H64$6) VO- '#- :WQ#- L#- "CZ- NGO- !M#%M#"%%%- G- Q#X#V#a- OK- 4RIR[RKa- VO- )GWKOIXGLRK- SGT- OI
NVQEVSOVLI-NGOOG-IEc[VQV\VKLV- VL-GEKLKXVI-NV- _KTLVR[TG-G-QGTUV\Va- VO-)GWKOIXGLRK-NV
2TWILV\\I\VKLG-NGWOV-;__VEV-G-NGV-4GTUV\V]
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H64$% OAITR#/- NGO- '#:#- L#ZM$"%%/- EKLUGTRVRK- VL- XKNV_VEI\VKLV- LGOOI- :#- L#- !%"$"%%/a- QV

IRRGQRI- EFG- WOV- VXSGWLV- NV- QSGQI- KWWGRRK- NGO- STGQGLRG- STKUUGNVXGLRK- QKLK
EKXSIRV^VOV- EKL-WOV- QRIL\VIXGLRV-NV-^VOILEVK#-:G-Q[EEGQQVUG-G-EKLQGW[GLRV- _IQV-NV
QSGQI-`- OVc[VNI\VKLG-G-SIWIXGLRK-`-UGTTILLK-SKQRG- VL-GQQGTG-EKXSIRV^VOXGLRG
EKL-OG-LKTXG-NV-_VLIL\I-S[^^OVEI-UVWGLRV-LGO-RGXSK#

*-/-+I'.G
!# NV- TVEFVIXITG- OG-STGXGQQG-c[IOV-SITRV- VLRGWTILRV-G-QKQRIL\VIOV-NGO-STGQGLRG-STKUUGNVXGLRKa

LKLEFe- c[IOG- STGQ[SSKQRK- NGOOI- QKRRKQETV\VKLG- NGOOK- QRGQQKa- TISSTGQGLRILNK- OG- QRGQQG- VO
STGUGLRVUK- SITGTG- NV- TGWKOITVRY- RGELVEI- _IUKTGUKOG- IV- QGLQV- NGOOAITR#- !,Z&^VQ- NGO- '#:WQ#- L#
"CZ$"%%%-bIRRGQRILRG-OI-TGWKOITVRY-G-OI-EKTTGRRG\\I-NGOOAI\VKLG-IXXVLVQRTIRVUI]

"# NV- I__VNITG- OAVLEITVEK- SGT- VO- SGTLKRRIXGLRK- NGO- TGOIRKTG- IOOI- NVRRI 8IEEITVK fKRGOQ- QLE- NV
8IEEITVK- >g6- `- 9VI\\I- '[EEVK- >IOVX^GTRV- Lh- +- &- !"!%%- 6[LGK- `- 6#@#- $9#(5*
%%CC"CC%%,"]------------------

.# NV-VXSGWLITG-OI-QKXXI-EKXSOGQQVUI-NV-i-!%+a%%-b(5*-VLEO[QIJ-I-_IUKTG-NGOOI-NVRRI 8IEEITVK
fKRGOQ-QLE-NV-8IEEITVK->g6-`-9VI\\I-'[EEVK->IOVX^GTRV-Lh-+-&-!"!%%-6[LGK-`-6#@#-$9#(5*
%%CC"CC%%,"- IO- 6ISVRKOK- M!""%%- =4SGQG- 4SKTRGOOK- ;3*)- `- STGQRI\VKLG- NV- QGTUV\V?
VLRGTUGLRK-!%M%"%.-)#9#-"%!!-EFG-STGQGLRI-OI-LGEGQQITVI-NVQSKLV^VOVRY-IV-QGLQV-NGOOAITR#!M.
E#+-NGO-'#:WQ-"CZ$%%-BVXS#-L#-./"%$---D

,# NV-NVQSKTTG-EFGH-IJ-LGO-EIQK-NV-TVQEKLRTK-NV-GOGXGLRV-KQRIRVUV-TVQSGRRK-I-c[ILRK-NVEFVITIRK-IV
QGLQV- NGOOAITR#- .M- NGO- '#:WQ#- L#- !C.$"%%C- bG- Q#X#V#Ja- UGTTY- NVQSKQRI- OI- NGEINGL\I
NIOOAI__VNIXGLRK- EFGa- c[VLNVa- NGUG-GQQGTG- TVEKLKQEV[RK- EKXG- TVQKO[RVUIXGLRG- EKLNV\VKLIRK
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